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. . (VINAMILK]
Disclaimer —

Certain statements in this Presentation may constitute “forward-looking statements”, including forward-looking financial
information. Such forward-looking statements and financial information involve known and unknown risks, uncertainties and
other factors which may cause the actual results, performance or achievements of Vietnam Dairy Products JSC (“VNM” or “The
Company”), or industry results, to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking statements and financial information. Such forward-looking statements and financial information
are based on numerous assumptions regarding VNM'’s present and future business strategies and the environment in which VNM
will operate in the future. Because these statements and financial information reflect VNM’s current views concerning future
events, these statements and financial information necessarily involve risks, uncertainties and assumptions. Actual future
performance could differ materially from these forward-looking statements and financial information.

VNM expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking
statement or financial information contained in this Presentation to reflect any change in VNM'’s expectations with regard thereto
or any change in events, conditions or circumstances on which any such statement or information is based.

This Presentation includes market and industry data and forecast that have been obtained from internal survey, reports and
studies, where appropriate, as well as market research, publicly available information and industry publications. Industry
publications, surveys and forecasts generally state that the information they contain has been obtained from sources believed to
be reliable, but there can be no assurance as to the accuracy or completeness of such included information. While VNM has taken
reasonable steps to ensure that the information is extracted accurately and in its proper context, VNM has not independently
verified any of the data from third party sources or ascertained the underlying economic assumptions relied upon therein.
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4Q2020 consolidated results S—

Continue growing revenue and profit Maintain a healthy financial structure
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4Q2020 margin profile

Consolidated NPM improved while GPM
slightly decreased YoY
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In 4Q2020:

GPM decreased YoY due to GTN consolidation;

SG&A expenses increased due to increased sales activities at
the end of the quarter to offset the impact of floods in the
Central region at the beginning of the quarter;

NPM improved thanks to tax incentives and strong financial
income.

MCM’s margins continues significantly
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Key drivers:

Net revenue increased by 12.2% to reach VND 681 billion;
Joint materials purchase with VNM thus received larger discount

from suppliers;
Higher cow yield;
CIT incentives.
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2020 consolidated results

aam

Net sales Gross profit margin Completed 100% sales guidance and 105%
(VND bn) (%) NPAT guidance
0)
59,636 | 46.4% tuircenc
4 5.9% YoY v 79 basic points YoY
Net profit after tax Earnings per share NPAT %g'ggg
(VND bn) (VND)
0 20,000 40,000 60,000 80,000
11,236 4,770 VN br
A 6.5% YoY a 4.5% YoY B Accumulated figures  ® Annual guidance
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2020 net revenue breakdown

GROSS PARENT MCM DIRECT OVERSEAS SALES MIX BY GEOGRAPHY
DOMESTIC COMPANY EXPORT SUBSIDAIRY Overseas
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 Domestic revenue of the Parent Company slightly 1 Driven by key 1 Driftwood was still
increased by 0.8% YoY due to the impact of the markets in affected by school
Covid-19 pandemic and the flood in the Central Middle East. closures in California;
region in early 4Q2020; O Angkor Milk continued
U Revenue of MCM +10.3% YoY thanks to taking posting solid growth of
advantage of VNM's distribution channel and 20% YoY.

expanding debt policy to support distributors

Stand tall Vietham

All content © Vietnam Dairy Products JSC . .
i Rise in the World




15+ newly launched & relaunched products in 2020
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(VINAMILKC
2020 results of GTN and MCM N—

GTN MCM
Net revenue Net profit after tax Net revenue Net profit after tax
(VND bn) (VND bn) (VND bn) (VND bn)
2,826 251 2,823 281
v 4.9% YoY 4 3643% YoY a 10.3% YoY A 68.2% YoY
Guidance completion | Guidance completion Guidance completion | Guidance completion
714% 177% 97% 179%
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Mocchau Milk — Official Listing

e Listing exchange: UPCOM
e Official listing date:

> 18/12/2020
* Ticker: MCM
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IRIcontact

Trung Dong (Mr.)

Investor Relations Manager

E dgtrung@vinamilk.com.vn

T +84 028 54 155 555 / Ext 108247
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