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MIEN TRU TRACH NHIEM

MOt s6 bdo cdo trong bai Thuyét trinh cé thé bao gém “cac nhan dinh trong tuong lai”, bao gém ca thong tin tai chinh du
phéng. Cac bdo cdo va thong tin tai chinh du phdng nay chira dung cac rui ro da biét va chua biét, cac yéu t6 khong chac chan
va cac yéu t6 khac co thé khién két qua thuc t&, hiéu suat hodc thanh tich ctia Cong ty C6 phan Sita Viét Nam (“WVNM" hoac
“Cong ty”), hodc cac két qua nganh, co su khdc biét trong yéu so véi bat ky két qua, hiéu sudt hodc thanh tich nao trong tuong
lai duoc thé hién hodc ngu y bdi cac bdo cdo va thdng tin tai chinh du phdng. Cac bdo cdo va thdéng tin tai chinh du phdng dua
trén nhiéu giad dinh lién quan dén chién lugc kinh doanh hién tai va tuong lai cia VNM va moéi trudng ma VNM sé hoat déng
trong tuong lai. Vi nhirng bdo cdo va thong tin tai chinh nay phan anh quan diém hién tai cia VNM vé cac su kién trong tuong
lai, nhitng bdo cdo va théng tin tai chinh nay cé chira dung rui ro, su khéng chac chan va cdc gia dinh. K&t qua thuc té trong
tuong lai co thé khac biét trong yéu vdi cac bdo cdo va thong tin tai chinh du phdng nay.

VNM tlr ch6i moi nghia vu hodc cam két phat hanh céng khai bat ky cap nhat hodc stra ddi nao ddi véi bat ky tuyén bd hoac
thong tin tai chinh du phdng dugc dé cap trong bai Thuyét trinh nay dé phan anh bat ky thay ddi nao trong cac ky vong cua
VNM dén bat ky thay déi nao trong cac su kién, diéu kién hodc hoan canh ma céac tuyén bd hodc thdng tin duoc dua trén.

Bai Thuyét trinh nay bao gom di liéu thj trudng va nganh va du bdo thu dugc tr khao sat ndi bd, bdo cdo va cac nghién ctru
phu hop, cling nhu nghién clu thi trudng, théng tin cé san céng khai va cac an pham nganh. Cac 4n phdm nganh, khao sat va
du bdo nhin chung ndi rang thong tin ho cung cap duogc 1ay tir cac ngudn dugc cho la dang tin cdy, nhung khong thé dam bao
tinh chinh xac hodc day du cua thong tin dugc sir dung. Mdc du VNM d3a thuc hién céc budc hop ly dé dam bao rang thong tin
duoc trich xuat chinh xac va trong boéi canh phu hgp, nhung VNM chua xac minh déc 1ap bat ky dit liéu nao tir cdc ngudn cla
bén th& ba hodc xac dinh cac gia dinh kinh té€ co ban lién quan.
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TOM TAT KET QUA KINH DOANH

Két qua hop nhat - @1/2024
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22,4%
+1,2%YoY +311 dcb YoY +12,8% YoY KH2024
TONG DOANH THU BIEN LAI GOP EBITDA
&
(%) &3
o
+15,8% YoY +195 dcb YoY +18,6% YoY
LOI NHUAN RONG BIEN LAl RONG EPS (VND)
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VIMO VA NGANH

Nhu cau tiéu ding bi tac dong tiéu cuc trong boi canh vimo thi thach

Nganh hang tiéu dung nhanh Nganh Sira Diém nhéan Q1/2024.
10,1% = Xu hudéng ting truéng am
3,1% dugc ghi nhan & nhiéu nganh
0,7% - hang tieu dung nhanh.
O -0,9% B = Tong murc ban lé va doanh thu
_2' [v) . on A Y [ >
23% . 29% 4,6% i 8% dich vu tiéu dung tang trudng
1270 -5,8% thap hon dang ké so vdi cung
1Q23 2Q23 3Q23 4Q23 1Q24 1Q23 2Q23 3Q23 4Q23 1Q24 ky.
. . Gia bot sira gay ($/tan . Ki 5 Via . 2
Tong muirc ban lé va doanh thu dich ) gay ( ) ﬁ'“!‘ te ,V'e(tj” NamdA,b! e}nh
v tieu diing @) 5.000 uong, tac dong dén cong
viec, thu nhap va tam ly cua
10,3% . 4.000 nguoi tiéu dung.
8,4/) 7’3% 7’1% .
5'.“’ 3.000
- 2.000
3123 6125 9123 12123 35724 06/2022 01/2023 08/2023 03/2024
Giai doan 3T két thic ngay 31/03/2024 Nguon: Téng cuc théng k&, GDT, AC Nielsen "inamilk
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PHAN TICH KET QUA KINH DOANH

Doanh thu thuan nudc ngoai tang 7,7% trong Q1/2024

1Q2023 13.918
Noi dia 6
Xuat khau 172
CNNN 116

1Q2024 14.112 +1,4% YoY

9,3%

9,2%

81,5%
1Q2024 1Q2023
Noi dia 81,5% 82,6%
Xuat khau 9,2% 8,8%
CNNN 9,3% 8,6%

Giai doan 3T két thuc ngay 31/03/2024 Don vi: Ty déng

Diém nhan Q1/2024:

Doanh thu thuan hop nhat
ndi dia dat 11.497 ty doéng
(+0,1% YoY).

Doanh thu cac thi truong
nudc ngoai dat 2.615 ty déng
(+7,7% YoY).

o Doanh thu thuan xuat
khau dat 1.297 ty dong,
(+5,9% YoY).

o Doanh thu thuan cac chi
nhanh nudc ngoai dat
1.319 ty dong (+9,6%
YoY).

2024 2023
Noi dia 81,5% 82,6%
Xuat khau 9,2% 8,8%
CNNN 9,3% 8,6%
(] ] ®
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PHAN TICH KET QUA KINH DOANH

Thi truong ndi dia;: Doanh thu cong ty Me ghi nhan mic tang truéng tot hon so voi toan nganh stta va la mirc tang

cao nhat trong 3 quy gan nhat.

Vinamilk 2023 m2024
9.979 +2.0% YoY
Q1 10.180
. 11.414
o 11.911
- 11.405
A
MOC CHAU
MILK
O i — YO
. 790
e 816
i 795
Giai doan 3T két thuc ngay 31/03/2024 Don vi: Ty déng

Diém nhan Q1/2024.
= Pong luc ting trurdng trong thi trwvdng noi dia dén tu:

o Sira dac lién tuc tang truéong doanh thu hai chir s6 va thi phan
nho no luc mad réng quy mo thi truong slra dac véi cac chién dich
khuyén khich str dung stra ddc dé nau nudng va pha ché d6 uéng.

o Sira chua an duy tri tang truéng déu dan 1 chir s6 trén nén thj
phan cao va Sira chua uéng tang truéng 2 chir sé6 quy thur 3 lién
ti€p nh& thuc hién hiéu qua cac chién dich truyén thong véi Ngudi
anh hudng (KOLs).

o Sira hat va Sira tuoi Green Farm ghi nhan mtrc tang trudng
doanh thu cao [an lugt 70% va 76% nhd ddy manh cac chuong
trinh khuyén mai qua tang.

o Sira bot cho thdy dau hiéu dan phuc hoi.

= Kénh phan phoi: Ctra hang Vinamilk va thuong mai dién tu tang trudng
doanh thu hon 20%.

= MCM: doanh thu bi anh hudng bdi thoi tiét khdng thuan Igi, khién nhu
cau sut giam doi vdi san pham sira & thi trudng mién nui phia Bac.
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PHAN TiCH KET QUA KINH DOANH

ONG THO - TOP4 chién dich truyén théng néi bat thang 2

Video huong dan nau an voi
stra dac

o 1,3T Luot tuong tac
g 370N | Luot thao luan

Q 144N Gidi thiéu mua hang

O 44 8T |Luotxem
Giai doan 3T két thdc ngay 31/03/2024 Ngudn: Theo Buzzmetrics Vinamilk
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PHAN TiCH KET QUA KINH DOANH

#: Chiéndich truyen thong

915t mue .~ VOINguoianhhuong

-
—A | - Dinh vi dugc phéan khuc Khach hang tiém
7 : nang, cac chién dich Marketing sita chua &n
/

véi su tham gia clia cac KOLs noi bat va gan
glii vai nguoi tiéu dung muc tiéu.

\ «'| © Chién luoc nay gop phan nang cao hiéu qua
truyén dat thong diép veé strc khoe cua san
pham sira chua, nhd vao luong ngudi theo doi
.| dodng dao cua cac KOLs.

- Thuc day quyét dinh chon mua san pham cua
nguai tiéu dung.

w cuahoichidep Diéu Nhi

Giai doan 3T két thuc ngay 31/03/2024 “inamilﬁ
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PHAN TiCH KET QUA KINH DOANH

Chuong trinh mua hang - tang qua mang lai két qua tich cuc

Tang
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Mua 116¢ 4 hép 180ml 1 hgp Vinamilk 2 hép sita Vinamilk 2 hép sita tuoi 11y thuy tinh
Vinamilk GreenFarm Green Farm 180ml Green Farm 1L thanh tring

Vinamilk Green Farm 1L

TRAINGHIEM SAN PHAM MUA1LOC MUA CANG NHIEU
HOAN TOAN MIEN PHi CUNG NHAN QUA QUA CANG XIN

Voucher

C‘l‘\‘_LIFORN‘IA N VIACHnie
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PHAN TiCH KET QUA KINH DOANH

PHAN TiCH KET QUA KINH DOANH

Thi trudng nudc ngoai: Xuat knau tiép tuc da tang truéng manh mé nhd mé rong thi truong

expoRT N 2023 m2024
+5,9% YoY
O ey A—
o 1.270
o 1.246
- 1.298
ifthest
1.203 +9,6% YoY
o 1.319
9y 1136
N REE
- 1.236
Giai doan 3T két thuc ngay 31/03/2024 Don vi: Ty déng

Diém nhan Q1/2024:

= Doanh thu thuan xuat khau duy tri & muirc cao tuong duong Vi
Q4/2023.

o Cac thi truong truyén thong tiép tuc déng gép chinh vao
k€t qua kinh doanh khdai sdc. Cac thi truong xuat khau
tiém nang & Chau Phi, Nam My duoc day manh chién lugc
xam nhap thi truong.

o O cac thi truong da phat trién, Vinamilk hop tac véi cac
thuong hiéu sira hang dau dé phat trién san pham. Diéu
nay giup nang suat nha mady dugc téi uu hda va mang lai
hiéu biét cho ddi ngl Vinamilk vé thj truong, san pham,
cdng nghé tai cac nudc nhap khau.

= Doanh thu thuan cac chi nhanh nudc ngoai duy tri tang
trwdng. Trong bdi canh lam phat, Angkormilk va Driftwood déu
ghi nhan muc tang trudng doanh thu tich cuc nh& cai thién vi
thé thuong hiéu va gia tang gia tri cho nguoi tiéu dung.
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MO rC)ng kénh phén Dh6| vada dang hoa danhmuc san phém
Cac san pham Xuat khau
theo ting thi truong

Giai doan 3T két thuc ngay 31/03/2024




PHAN TICH KET QUA KINH DOANH

Bién lai gbp dat 41,.9% trong Q1/2024, phuc hoilan luot 1a 311 dcb so voi ciung ky
va123 dcb so voinam 2023.

2023 —e=2024
41,9% 247%
[ ]
s05% OF M2% 23,9% 23,9% 24,4% 220%
38,8%
Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4

Bién chi phi BH&QLDN +81dcb YoY,
Bién lai gop trong Q1 ti€p tuc xu hudng day manh hoat ddéng ban hang nhung

phuc hoi tlr Q2/23. van dam bao cai thién bién Igi nhuan.
1.906
ol 2.208
Q2 2.229 15.6%
o
2.533 o
& age 147% OP% 5%
Q4 2.351 '
Q1 Q2 Q3 Q4

LNST tdng manh 15,8% YoY nh& doanh
thu phuc hoi va kiém soat chi phi bién
dong. Bién LNST +195 dcb YoY.

Giai doan 3T két thuc ngay 31/03/2024 Don vi: Ty déng

2024

e Bién LNG e Bién LNR

38,8% 41,9%
13,7% 15,6%
3T23 3T24
LNST
2.208
1.906
3723 3T24

Vinamilk

1976




PHAN TICH KET QUA KINH DOANH

Stta Moc Chau (MCM) 2024

2023 —==2024
32,3% 31494 32,0% °30% 23,7% ¢ LNG ¢ LNR
0 26,5%
° o % 241% ' 3%
28,2% 212%  23,3% 32,3% 28,2%
[ J
13,8%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 a4 . 8,0%
[ J
Bién LNG giam do doanh thu bién dong Bién chi phi BH&QLDN tang 246 dcb
khdng thuan lgi. YoY cho khuyé&n dung. 3723 3724
LNST
Ql p——— 13 8%
Q2 93 CC 7% 11,6%  107%
Q3 95 . ’
o,
Q4 85 8,0% 101
) e @ a | 50
LNST giam do doanh s6 giam va chi phi
ban hang gia tang. Bién LNST thap hon so vdi cung kY. 3723 3724

. . @ ) e
Giai doan 3T k&t thic ngay 31/03/2024 Pon vi: Ty dong vlnamllk
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DIEM NHAN BANG CDKT, CO CAU VON

PIEM NHAN BANG CAN DOI KE TOAN

Tai thoi diém ngay 31/03/2024

Al

15.786 35.868
TONG TAI SAN TONG NQ PHAI TRA TONG NGUON VON
Tién va DTTC ngan han 22 056 Ng vay 6.829 V6n gop va cac quy 28.038
Tai sdn ngan han khac 12.958 Phai tra ngan han khac 3678 Loi nhuan gilt lai 3.816
Tai san dai han 16.640 Phai tra han khac 280 Loi ich c6 déng thiéu s6 4.013
Giai doan 3T két thic ngay 31/03/2024 Pon vi: Ty dong “inamilk
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COCAU VON VA THANHKHOAN

Tai thoi diem ngay 31/03/2024

2023 —=-2024
2,3
° 1,8
2,4 °
2,2 :
1,8 2] 1,8 2,0 16 1,7
3T 6T 9T 12T 3T 6T 9T 127

Chi s6 thanh toan hién hanh duy  Chi s6 thanh toan nhanh cho thay
tri & midc an toan. hiéu qua st dung tai san.
16%

14% ) 0 21% 21%
13% 13% 20% o () )
P o 17%
13% 19%
3T 6T oT 12T 3T 6T oT 12T

Tong no trén tong tai san bién Tong no trén von chu sé hiru
dong phu hop moéi truong 1di sudt.  duogc kiém soat chat ché.

Giai doan 3T két thuc ngay 31/03/2024 Don vi: Ty déng

e Dong tién HDKD/ Doanh thu

O,9X 0 9x
° "o
3723 3T24
Tién rong

11.862

3T23 3T24
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HOAT DONG 4
PHAT TRIEN DOANH NGHI

Giai doan 3 thang dén ngay 31/03/2024




PHAT TRIEN DOANH NGHIEP

66 _ -
Nha may Nuéc giai khat Viét Nam via DO’nV!thU’3 dat trung hoa

duogc trao chirng nhan PAS 2060:2014 vé

trung hoa Carbon. Nhu vay, hé thong san Carbon
xuat cua Vinamilk dang cé 3 don vi (2 nha
may va 1 trang trai) dugc céng nhan trung
hoa carbon.

K&t qua nay gop phan giam “dau chan
carbon” trén hanh trinh tién dén muc tiéu
Net Zero nam 2050.

Nhirng dau chan xanh ctia Vinamilk trong nam 2023

Nang lugng xanh va

3.41 O gi’gcct?jng hoa 92% tai tao su dung trong

san xuat

o Phat thai giam Sang kién bén viing
30 /0 so v&i cung ky 06 dugc ung dung

Giai doan 3T két thuc ngay 31/03/2024




TOM TAT KET QUA TAICHINH

Giai doan 3T két thuc ngay 31/03/2024

Tong doanh thu

Doanh thu thuan

Trong nudc

Nuoc ngoai

Loi nhuan gop

Trong nuoc

Nudc ngoai

Chi phi BH & QLDN

L3i/(16) khac khéng bao gom khau
hao & lai vay

EBITDA
Khau hao
Lai vay

Loi nhuan sau thué
Thu nhap moi co phan (VND)

Don vi: Ty déng

Q1/2024
14.125
14.112

71.497
2.675
5.912
4.848
1.063
3.491

877

3.297
505
86
2.208
944

Q1/2023
13.954
13.918

71.497
2.428
5.398
4.525
873
3.331

857

2.924
529
82
1.906
796

TOM TAT KET QUA TAI CHINH

Vinamilk
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Lién hé

https://www.vinamilk.com.vn/

Cd dong, CV phan tich

Dong Quang Trung, Quan hé NBT
dgtrung@vinamilk.com.vn

DOoi tac truyén thong

Lé Thanh Lan Anh, Truyén théng DN

ltlanh@vinamilk.com.vn


https://www.vinamilk.com.vn/
mailto:dqtrung@vinamilk.com.vn
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