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BAN TIN NHA PAU TU QUY 1/2026

Tp. HO Chi Minh, ngay 29 thang 04 ndm 2026

Céng ty phat hanh Ban tin nha dau tu, cing ngay céng bé thong tin bdo cdo tai ~ 10Ng Quan

chinh quy sau khi da dugc soat xét bai Cong ty ki€ém todn KPMG, nham cung  Ma ching khoan VNM
cap cho c6 dong, nha dau tu va cac bén cd lién quan vé két qua kinh doanh, mié\mg’é’t tai Hg§E
tinh hinh tai chinh va cac su kién ndi bat clia Tap doan Vinamilk trong quy  ngay niem yét A
1/2026 mot cach day du, minh bach va kip thaoi. SLCP Iuu hanh 2.089.955.445

'Thépg ké thj truong ngé’y 29/04/2026:
Ngay 22/04/2026, Cong ty d4 t8 chic Dai hdi dong c8 déng thudng nién thanh - ia CP VNMtham chieu — 61.200 VND/CP

R N . . P - P/E 13,64
cdng. Theo do, HDQT da chia sé nhiéu thdong tin quan trong lién quan dén tinh - V8n héa Cong ty 127.905 ty VND
hinh hoat déng san xuat kinh doanh ctia Cong ty ndm 2025, chi trd c6 tirc ndm - Gidi han % s httu nudc 100%
2025, k& hoach kinh doanh 2026 (bao gém k& hoach chi tré c6 tic 2026),... Do ”98%3;1- . o .

a > . N > N ~ — . n . = tru nudc ngoai hién 48,92%

do, Ban tin ky nay cua Cong ty sé bao gébm nhitng ndi dung sau day: tai

TOM TAT KET QUA KINH DOANH HOP NHAT Q1/2026 DA KIEM TOAN: Vé Vinamilk

Vinamilk 1a cong ty dinh dudng hang dau tai

% téng/ Viét Nam va hién xép thir 36 trong danh sach

(5] e cac cong ty slra I6n nhat thé gidi vé quy mod

(Ty dong) ize2s 22 (giém) doanh thu. Si ménh cua ching téi la trd thanh

. h hiéu quéc t& finh hyc ph&
Doanh thu thuan 16.149  12.958 N 24,6% N et ierd. N e Sl

va la biéu tugng niém tin cho ngudi tiéu dung
vé san pham dinh dudng va stic khée. Truy cap

- Trong nudc 12.080 10.032 ™ 20,4% website d& biét thém vé chiang toéi

https://www.vinamilk.com.vn/

- Nudc ngoai 4.069 2.926 ™ 39,1%
. ~ ” o Lién hé:
Loi nhuan gép 6,896 5,194 ™ 32,8%
o Pia o o Co' dong va Quan hé nha dau tu
% Bién LNG 42.7% 40.1% N 260 dcb Ong Tran Chi Son, Trudng BP Ti chinh/Thu ky
c Ccong t
LOI nhuén sau thué 2,458 1,587 N 54,9% tcc;r;%(gvinamilk,com,vn
n Ong Pham Anh Tuan, Chuyén vién IR
% B/en LNST 752% 722% /I\ 300 dCb patuan2@vinamilk.com.vn
EBITDA 3,670 2,538 ™ 44.6% Bdo chi & Truyén théng
. Ong D& Thanh Tuan, Giam déc Doi ngoai
% Bién EBITDA 22.7% 719.6% N 370 dcb dothanhtuan@vinamilk.com.vn
EPS (d6ng/cd phiéu) 1.051 674 ™ 55,9% Chuyén vién phan tich doc 1ap
- . , . ) , L . ., - Vinh Bui vinh.bui@vietcap.com.vn
Két qua kinh doanh quy 1/2026 tang truang tich cuc so véi cung Ky nhd cac yéu  nhan Tran nhan.tran@maybank.com
t6 chinh nhu sau: Minh Dang minhdt1@ssi.com.vn
* Doanh thu ndi dia I1a dong luc chinh cho su tang trudng sau khi viéc tai cau My Tran my.th@hsc.com.vn

tric hé thdng phan phdi, bao gém danh gid lai nha phan phdi (‘“NPP”) va @oi ~ Merid Wang  merid.wang@bofa.com
ngi kinh doanh kénh truyén théng thuc hién trong quy 1/2025 co ban g3  LehgNauyen irang-zanguyen@ubs.com

N R , s A , . n . . Selviana Aripin selviana.aripin@hsbc.com.sg
gpan thanh. Cac diém ndi bat dang chu y trong hoat dong kinh doanh néi ;| di.uu@yuanta.com.vn
ia:

Hung Nguyen  hung.nb@vdsc.com.vn

Ly Nguyen Ly.NguyenQuynh@mbs.com.vn
i.  Noi luc viing chac tlr cac nganh hang cét 16i: Su khdi sic trong quy Hoabuong  hoaduong@phs.vn

nay ghi nhan déng gdép quan trong tur cadc nganh hang trong tam,

dong vai tro la nén tang tang trudng bén vimng cho Cong ty. Trong

dd, nganh sira nudc cho thay su phuc hoi tich cuc, dac biét Ia dong

sra tuoi 100% nha nb luc khéng nging cai thién chat lugng.
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ii.  Tién phong chudn héa xu hudng dinh dudng va strc khoe: Vinamilk tiép tuc khang dinh vai trd
dan dat thi trudng bang viéc dap Ung tot xu hudng “it dudng, cao dam” va téi uu hda ham lugng
dinh dudng toan danh muc.

iii.  Khai phd khong gian tiéu dung va nang tam dich vu: Cong ty tich cuc da dang hda du dia tiéu
dung thong qua dong san pham nhu Whipping Cream, nham phuc vu nhu cau dm thuc va pha
ché& chuyén nghiép. Bén canh do, viéc trién khai Vinamilk Care — dich vu cham séc va cung tng
chuyén biét cac san pham dinh dudng cho ngudi I6n tudi nhu Sure CanxiPro, SureGold & Sure
Diacerni (chi tiét tai: Vinamilk Care | Vinamilk) dugc xem 1a budc di chién lugec nhdm cé nhan
hda trdi nghiém va téi vu hoa hanh trinh mua sam, tir dé cling cd sy gan két va niém tin cua
nguai tiéu dung vai thuong hiéu Vinamilk.

iv.  Tang trudng manh mé & cac kénh ban hang: Toan b cac kénh ban hang chinh déu ghi nhan
tadng trudng 2 chir sé so vaéi cung ky 2025, vdi sy phuc hoi ré nét cua kénh truyén thdng cung
da tadng but pha bén bi cla cac kénh hién dai, hé théng ctra hang Vinamilk va Thuong mai dién
tar. Dac biét, ngay 30/03/2026, Vinamilk da chinh thirc khai truong ctra hang Flagship tai Phnom
Penh, Campuchia.

Kinh doanh quéc té: Doanh thu thuan hgp nhat tir thj trudng nudc ngoai dat 4.069 ty dong, tang 39,1%
so vdi cung ky. Cac hoat dong néi bat vé hoat dong xuat khdu nhu sau:

i.  Hoat dbéng kinh doanh tai thi truong trong diém va tiém nang déu ghi nhan nhirng dau hiéu tich
cuc: Tai thi truong khu vuc Trung Dong van ghi nhan tadng trudng 6n dinh bat chdp nhirng bién
dong cla bdi canh chung. Diéu nay cho thay nhu cau dgi véi cac san pham dinh dudng thiét
yé&u cuta Vinamilk van hién hiru manh mé, khang dinh sy tin tudng cta khach hang vao chat
lugng va uy tin thuong hiéu da xay dung lau nam. Bén canh dé, cac khu vuc thi truong tiém
nang khac cling dong gop tich cuc vao két qua xuat khau chung, gilp cdng ty da dang hoda
nguon thu va cung cd vi thé trén thi truong qudc té. Thi truong Trung Qudc cling dang dan trd
thanh dong luc tang trudng quan trong khi cadc dong sadn pham chu luc nhu stra dac va sitra chua
dat dugc dod phu cao va su don nhan tich cuc tlr ngudi tiéu dung.

ii.  Linh hoat trng phd véi tinh hinh dia chinh tri: Trudc nhiing dién bién cua tinh hinh dia chinh tri
gay ap luc Ién chi phi va thai gian van chuyén qudc té, Vinamilk da chi dong trién khai cac kich
ban Ung phd dé dam bao tinh lién tuc cla chubi cung Ung. Cu thé, Cong ty da thiét 1ap cac
tuy&n duong van chuyén thay thé thong qua Jordan thay vi di qua eo bién Hormuz nham dua
hang hda tdi tay déi tac kip thai. DU gid cudc van tai tdng cao va anh hudng téi bién Igi nhuén,
Vinamilk van kién tri véi muc tiéu sat canh clng khach hang trong giai doan khé khan nhat. Day
1a nd luc nham duy tri sy hién dién bén viing cla thuong hiéu, ddm bdo nguén cung san pham
khong bi gidn doan va cing c6 mai quan hé hogp tac dai han véi cac doi tdc quoc té. Vé dai han,
Cong ty tiép tuc chién luge da dang hoa thij truong qudc té va mad rong ngudn cung nguyén liéu
nham giam phu thudc va han ché t6i da tac déng dén hoat déng kinh doanh.

ii.  Tiép tuc t6i vu hda danh muc san pham nang cao nang lyc canh tranh: Nang lyc nghién ctru va
phat trién (R&D) ti€p tuc dugc phat huy dé tao ra cac dong sdn pham phu hgp.


https://www.vinamilk.com.vn/care
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Bién lgi nhuan: Bao gém lgi nhuan gbp (bién LNG), bién lgi nhuén sau thué (bién LNST) va bién loi
nhuén trudc thué va khau hao (bién EBITDA) déu tdng trudng tot vi 02 yéu td chinh:

i.  Doanh thu tang trudng.

ii.  Chiphihoat déng dugc kiém sodt phu hgp va tang it hon doanh thu.

Két qua hoat dong ctia cac cong ty thanh vién:

i. SiraMdc Chau (HOSE: MCM) d3 tao cu hich manh mé trong Q1/2026, cu thé doanh thu thuan
va Igi nhuan sau thué Ian lugt dat 742 ty déng va 80 ty dong, tang trudng 25,2% va 67,8% so
véi cung ky. Su but pha nay la két qua clia mot chién luge quan tri chi phi téi uwu va tinh gon
chudi cung Ung. D3c biét, nam 2026 danh ddu budc ngoat I6n khi Mdc Chau Milk quyét tdm day
manh md& réng mang Iudi phan phdi vao thi trudng mién Nam day tiém nang va hudng tadm nhin
ra thi trudng quadc té.

MCM d3 gidi thiéu thuong hiéu méi la Moc Chau Creamery nham hudng téi cao cap hda san
pham cla minh va da nhan dugc phan hoi tich cuc clia ngudi tiéu dung.

MCM d3 té chirc thanh coéng Dai H6i Déng C6 Déng Thuong Nién nam 2026 vao ngay
20/4/2026, thdng qua ké hoach doanh thu 3.126,4 ty déng va lgi nhuan sau thué 241 ty doéng,
tang trudng 1an luot 10,3% va 11,7% so vdéi cung ky.

i.  Angkor Milk ti€p tuc tang trudng vuogt bac khi doanh thu tdng gan gap 3 1an va lgi nhuan tang
gdp hon 2,5 lan so véi cung ky. Thanh qud nay dén tlr sy tdng trudng manh mé vé san luong,
cho thay dugc nhu cau thi trudng & Campuchia doi vaéi cac san pham tir Vinamilk dang & murc
cao.

ii.  Driftwood vdi doanh thu gidm ~ 5% do diéu chinh theo co ché gia thda thuan véi khach hang
khi gia slra tuai nguyén liéu gidm, trong khi san lugng tiéu thu van dugc duy tri 6n dinh. Tuy
nhién, LNST tadng gan ~25%.

Vi cac két qua trén, Cong ty da hoan thanh k& hoach tdng doanh thu va lgi nhuan sau thué ndm 2026
Ian lugt 1a 24,3% va 25,0%.

TiNH HiINH TAI CHiNH:

Tinh dén ngay 31/03/2026, téng tai san cla cong ty dat 55.429 ty dong, trong do tién mat va cac
khoan dau tu tai chinh ngén han chiém 45,2%, dam bao kha niang thanh khoan a&n dinh.

Trong thoi gian qua, méat bang gid nguyén vat liéu dau vao cé xu hudng tang, dac biét & cadc nhém
nguyén liéu sita, ndng lugng va bao bi nhya, chd yéu do danh hudng tlr nguén cung toan cau va cac yéu
td dia chinh tri. Trudc bdi canh dd, Cong ty da chd dong trién khai cac bién phap quan tri rui ro, bao
gom xay dung murc ton kho an toan va lap ké hoach thu mua phu hgp nham dam bdo ngudn cung 6n
dinh cho hoat déng san xuat trong nam 2026 va giai doan tiép theo.



TOM TAT BANG CAN DOI KE TOAN:

I ctcP SUA VIET NAM (VNM) - BAN TIN NHA DAU TU QUY 1 NAM 2026

(ty dong) 31/03/2026 31/03/2025
Tién va cac khoan tuong duong tién 25.080 25.709
Tong tai san 55.429 55.020
Ng vay 10.366 10.214
Tién va cac khoan tuong duong tién trén tong tai san 45,2% 46,7%
Ty I& ng vay trén téng tai san 18,7% 18,6%
CAC CHi SO LOI NHUAN VA THANH KHOAN:

12T gan nhat 12T gan nhat

dén 31/03/2026 dén 31/03/2025
ROE 27,7% 24,0%
ROA 18,6% 16,6%
ROIC 27,8% 23,2%
SG6 ngay hang tén kho 66 69
S6 ngay phai thu 26 29
S6 ngay phai tra 39 40

Nhin chung, tinh hinh tai chinh cdia Céng ty ludn dugc duy tri trong trang thai kiém soat tot va lanh
manh.

KET QUA CUQC HOP DPHDCD THUONG NIEN NGAY 22/04/2026

Dai HGi Dong C6 Ddng thudng nién nam 2026 da thong qua k& hoach doanh thu va Igi nhuan sau
thué lan luot 1a 66.477 ty dong va 9.828 ty déng, tang trudng 4,3% va 4,4% so vdi cung ky. Dai
héi da thong qua murc cd tirc bang tién dot cudi ndm 2025 la 1.850 déng/cd phiéu, tuong duong
téng murc ¢ tlirc ndm 2025 la 4.350 d6ng/ct phiéu, ngang so véi cung ky. Dai hoi cling phé duyét
k& hoach c6 tuc bang tién nam 2026 tdi thi€u bang 50% k& hoach lgi nhudn sau thué. K&t qua
cudc hop DHDCD thudng nién 2026 da dugec Cong ty cong bd day du va chi tiét nhu sau:

- Bién ban dai hoi : https://www.vinamilk.com.vn/investor/reports/agm

- Nghi quyét dai hoi: https://www.vinamilk.com.vn/investor/reports/agm

SU KIEN SAP DIEN RA

Vao 8:00 ngay 06/05/2026 (gid Viét Nam), Coéng ty sé& td chirc cudc hop dé trao ddi vé két qua kinh
doanh Q1/2026 véi su tham gia clia ban Quan hé Nha dau tu. Dang ky tham gia tai DAY.

Tai liéu lién quan dén cudc hop la Bao cao tai chinh da dugc céng bo trén trang Quan hé Nha dau tu
cua Cong ty tai DAY.



https://www.vinamilk.com.vn/investor/reports/agm
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https://us06web.zoom.us/meeting/register/0iDU3VwoSh-a-6GwZfaqCg
https://www.vinamilk.com.vn/investor/reports/financial?quarter=3
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Luu y mién trir trach nhiém:

Mot s6'bdo cdo trong Ban tin Nha déu tu nay cd thé bao gdm “cdc nhdn dinh trong tuong lai”, bao gém cd théng tin tai chinh du phdng.

Cdc bdo cdo va thdng tin tai chinh du phdng nay chiia dung cac rdi ro da biét va chua biét, cac yéu té khdng chac chan va cac yéu té
khdc ¢ thé khién két qud thuc té, hiéu sudt hodc thanh tich cda Cong ty C6 phdn Sia Viét Nam (“VNM” hodc “Céng ty”), hodc cdc két
qua nganh, cd su khdc biét trong yéu so vdi bat ky két qud, hiéu sudt hodc thanh tich nao trong tuong lai duoc thé hién hodc ngu y bdi
cdc bdo cdo va thdng tin tai chinh du phong. Cdc bdo cdo va thdng tin tai chinh du phdng dua trén nhiéu gid dinh lién quan dén chién
luroc kinh doanh hién tai va tuong lai cda VINM va mdi truong ma VINM sé hoat ddng trong tuong lai. Vi nhiing bdo cdo va thong tin tai
chinh nay phan anh quan diém hién tai cua VNM vé cdc su kién trong tuong lai, nhiing bao cdo va théng tin tai chinh nay cd chia dung
rdi ro, sur khdng chac chdn va cdc gid dinh. Két qua thuc té trong tuong lai cd thé khac biét trong yéu vdi cdc bdo cdo va thdng tin tai
chinh du phdng nay.

VNM tir chdi moi nghia vu hodc cam két phat hanh cong khai bat ky cap nhat hoac sua doi nao doi vdi bat ky tuyén b6 hodc thdng tin
tai chinh du phdng dugc dé cdp trong Ban tin Nha diu tu nay dé phan danh bat ky thay doi nao trong cdc ky vong cda VNM dén bat ky
thay doi nao trong cdc sur kién, diéu kién hodc hoan canh ma cdc tuyén bé hodc thdng tin duoc dua trén.

Ban tin Nha ddu tu nay bao gém di liéu thi truong va nganh va du bao thu duoc tir khdo sadt ndi bg, bdo cdo va cdc nghién cuu phu
hop, cdng nhu nghién ctiu thi truong, thdng tin ¢d san cong khai va cdc dn pham nganh. Cac dn phdm nganh, khao sat va du bao nhin
chung ndi réng théng tin ho cung cdp dugc 13y tir cdc ngudn dugce cho la ddng tin cdy, nhung khdng thé dam bado tinh chinh xdc hodc
ddy du cda théng tin duoc st dung. Méc dio VNM d3 thuc hién cdc budc hop ly d€ dam bao rang théng tin duoc trich xudt chinh xdc
va trong boi canh phu hop, nhung VINM chua xdc minh ddc I3p bat ky di liéu nao tir cdc ngudn cua bén thu ba hodc xdc djnh cdc gid
dinh kinh té co ban lién quan.




